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ARGENTINA. 

By   Coii««l    GcJieral    ^V.    IJctirj-    Robertson,    Biienos    Aires. 

On  the  whole  tlie  economic  balance  in  'Argentina  was  favorable  to 
the  Republic  in  11)18.  Most  of  the  leading  exports  found  ready  ])ur- 
chasers  at  high  prices,  several  new  industries  were  begun,  and  those 
already  established  were  expanded  and  improved.  The  chief  draw- 
back to  further  expansion  of  industry  was  the  lack  of  domestic  and 
foreign  fuel. 

The  official  figures  regarding  the  banks  in  Buenos  Aires  on  De- 
cember 31,  1918,  showed:  Deposits  11,249,068  gold  pesos  and 
2,818.040.054  paper  pesos;  discounts  and  advances,  3,949.890  gold 
and  1,875,825,858  paper;  cash  reserves.  54,146,338  gold  and  830,399,- 
985  paper;  capital  subscribed  or  guaranteed  by  the  Argentine  (xov- 
ernment,  47,864,833  gold  and  858.265,216  i)aper.  The  gold  held  in 
or  for  the  account  of  the  Caja  de  Conversion  (Conversion  Office)  on 
December  31,  1918,  amounted  to  879,082,648  Argentine  gold  pesos. 
One  Argentine  gold  peso  equals  2.2727  paper  pesos.  [One  gold  peso=: 
$0,965.  normal  exchange ;  1  paper  peso=$0.4246.] 

Liabilities  in  1918  totaled  $16,452,189,  as  against  $88,913,443  in 
1917.  $43,337,630  in  1916,  $73,250,883  in  1915,  and  $182,693,075  in 
1914.' 

Trade  Balance  Shows  Increase. 

The  value  of  the  Argentine  foreign  trade  in  tlie  year  1918  was  the 
highest  that  had  been  recorded  up  to  that  time,  reaching  in  that  year 
the  total  of  1,015,883.105  gold  pesos,  from  which  it  decreased  in  1914 
to  725,661,481  pesos.  There  followed  afterward  a  process  of  re- 
habilitation that  again  carried  this  trade  in  1918  up  to  1,302,069,- 
240  pesos,  when  imports  reached  their  highest  level.  This  situation, 
although  the  commercial  reestablishment  has  been  complete  with  re- 
gard to  its  aggregate  value,  in  spite  of  the  obstacles  produced  liy  the 
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war.  sliows  that  there  have  been  important  changes  in  the  currents 
iiiitlerlyino:  Ar<^entina's  trade  rehvtions  with  foreiiin  nations. 

In  the  aggregate,  the  imports  show  a  sliglit  increase  in  the  six 
years  in  (juestion,  rising  from  4!*G,22T,094;  to  500,002,752,  Argentine 
gohl  pesos;  \)V.t,  on  the  other  hand,  the  exports  rose  from  519,150,011 
to  801,40(>,I88  pesos,  and  produced  a  trade  balance  in  favor  of  Argen- 
tina in  11)18  of  ']00,803,73()  pesos,  as  the  consequence  of  the  active 
demand  for  Argentine  products  and  the  restrictions  of  Argentine 
purchases  on  account  of  a  lack  of  supplies  in  foreign  markets. 

However,  noteworthy  changes  have  occurred  in  the  list  of  coimtries 
sharing  the  Argentine  trade. 

Tlie  Ignited  Kingdom  alone  has  maintained  its  unchanged  position 
of  first  place,  which  it  has  held  for  more  than  30  years.  The  dis- 
appearance of  Germany,  Austria-Hungary,  Belgium,  and  other 
nations  has  been  compensated  for  by  the  advance  of  the  United 
States,  Japan,  Chile,  Paraguay,  Spain,  and  others. 

Commercial  Balance  Large. 

The  commercial  balance  in  favor  of  the  country  is  the  hirgest  ever 
recorded;  the  previous  highest  figure  of  270,000,000  gold  pesos  oc- 
curred in  the  year  1915,  the  increase  for  1918  being,  therefore,  24,- 
203,730  pesos.  The  largest  trade  balances  in  favor  of  this  country 
appear  in  the  commerce  with  the  following  countries:  United  King- 
dom, 180,921,177  gold  pesos;  France,  87,097,083  pesos:  Italy,  20,272,- 
180  pesos;  Uruguay,  10,473 ,54-t- pesos.  The  balances  against  the 
country  resulted  from  its  trade  with  Spain,  17,903,108  gold  pesos; 
Brazil,  10,027,004  pesos;  Japan,  12,401,255  pesos;  British  possessions, 
5,989.207  pesos;  United  States,  4,355,328  pesos;  Peru,  3,031,954  pesos; 
Switzerland,  3,183,003  pesos. 

Of  the  foreign  total  conunerce  during  1918  of  1,302,009,240  gold 
pesos,  33  per  cent  was  with  Great  Britain,  25.7  per  cent  with  the 
United  States,  10.0  ])er  cent  with  France,  0.3  per  cent  with  Brazil, 
5  per  cent  with  S])ain.  4.0  per  cent  with  Italy,  1.5  per  cent  with 
Uruguay,  1.3  per  cent  with  Japan,  1.3  per  cent  with  Chile,  and  0.9 
per  cent  with  Paraguay.  The  10  countries  just  mentioned  accosmt 
for  90  per  cent  of  the  total  trade. 

Foreign  Trade  by  Countries. 

The  past  five  years  show  an  appreciable  increase  in  the  value  of 
Argentine  conmierce  with  South  x\niorican  countries.  In  1913,  this 
portion  of  the  trade  amounted  to  5.0  per  cent  of  the  whole,  while  in 
1918  it  had  risen  to  11  per  cent. 

The  following  table  will  show  the  total  Argentine  foreign  trade, 
in  the  form  of  the  sum  of  the  imports  and  exports,  by  countries,  for 
the  years  1913,  1917.  and  1918,  values  being  expressed  in  gold  pesos: 


Countries. 


Australia 

Austria-Uungary . , 

Belgium ". .. 

Bolivia 

Brazil 

British  possessions 
Canada 


1913 

1917 

Pesos. 

Pesos. 

1,204,292 

33 

10, 469,"  727 

9,796 

00, 993, 779 

96,036 

1,511,964 

1,530,244 

37, 006, 045 

60,695,121 

9,885,716 

4, 406, 795 

1,944,180 

492, 832 

191S 


Pesos. 

32,  953 

1,292 

159,009 

2,940,217 

S2, 720, 118 

6,363,535 

1,028,595 
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Countries. 


Chile 

l-uiia 

Denmark 

France 

French  possessions 

Germany 

Italy..." 

Japan 

Me.\ico 

Netherlands 

Norway 

Paraguay 

l^erii . . .'. 

Portugal 

Russia 

South  Africa 

Spain , 

Sweden 

Sv/itzerland , 

United  JCingdom 

United  Slates 

Uruguay 

All  other  countries  and  to  order 

Total 


Pesos. 

2,921, 

2,011, 

1, 027, 

85,324, 

351, 

146,135, 

G2, 469, 

1,040, 

1,720, 

29, 093, 

3,X19, 

4,717, 

6, 

1,265, 

1,180, 

26s, 

19,757, 

4,  &30, 

3,236, 

2.S;i.328, 

97.001, 

10;528, 

129, 727, 


1,015,383,105 


Pesos. 

8,097,215 

2, 757, 988 

4,169,503 

95,171,878 

13, 959. 352 

294;  655 

55,237,910 

5,429,851 

6,093,701 

7,541,152 

9,434,787 

8,  .574,  213 

1,582,764 

75S,3.S7 

1,480 

2, 0.55, 393 

36,027,515 

4,691,239 

5,344,018 

243,  an,  809 

299,3o5,6S4 

17,665,430 

34,583,386 


930,491,227 


1918 


Pesos. 

16,978,047 

3, 549, 993 

1,361,871 

139,000,649 

4, 504, 310 

221,628 

00,289,724 

18,014,405 

5, 406,  ^28 

2, 145,  591 

5, 137, 963 

12, 548, 38;j 

4,284,6.56 

1,05:3,711 

15, 399 

6, 778, 091 

65,595,441 

7, 734,  974 

3, 229, 695 

430,841,381 

334,658,568 

19, 549, 226 

65,917,387 


1,302,069,240 


Imports  by  Countries. 

Tlio  foilowinfr  table  "will  shew  the  values  of  the  imports  into  Ar- 
gentina, by  countries,  for  the  3'ears  1913,  1917,  and  1918: 


Countries. 


Australia 

Austria-Hungarj^ . . 

Belgium 

Bolivia 

Brazil 

British  possessions 

Canada 

Cliile 

Cuba 

Denmark 

France 

French  possessions 

Germany 

Italy 

Japan 

Mexico 

Netherlands 

Norway 

Paraguay 

Peru 

Portugal 

Russia 

South  Africa 

Spain 

Sweden 

Switzerland 

United  Kingdom.. 

United  States 

Uruguay 

All  other  countries. 

Total 


Pesos. 

1,204,292 

6, 983, 604 

25, 8:39, 752 

296, 632 

10, 898, 057 

9,137,244 

1,944,180 

833,314 

1,326,076 

240,233 

44, 815, 230 

24, 604 

83, 933, 780 

40,947,525 

i,02i,e;s 

1,593,405 

4,795,220 

2,661,600 

2, 673, 126 

1,.580 

689, 693 

527, 114 

92, 871 

14,582,507 

3,676,817 

3,236,376 

154, 053, 513 

73,012,668 

3, 762, 166 

1,421,871 


1917 


490,227,094 


Pesos. 

33 

9,795 

96, 036 

846, 001 

37, 875, 632 

3,286,291 

482, 808 

3,732,224 

2,684,399 

200, 485 

22,602,647 

1:3, 147 

294, 655 

26,343,374 

3,319,2.5) 

6, 093, 701 

2,266,875 

1,620,622 

5,21.3,825 

1,287,109 

699, 887 

1,480 

57, 098 

27, 492, 924 

2, 022, 979 

.3,013,163 

82, 984,  790 

138, 084, 920 

6, 977, 408 

717,610 


Pesos. 

32,953 

1,292 

159,009 

1,642,206 

49,373,561 

0, 176, 401 

388, 592 

8,343,661 

3, 220,  726 

98, 633 

25,954,483 

63, 718 

221,028 

20,008,772 

1.5,207,830 

.5,353,724 

1,050,980 

916,212 

7,313,598 

3, 958, 305 

1,02.3,711 

15,399 

1,938,456 

41,779,305 

3, 277, 620 

3,206,:549 

124,  960, 102 

169,506,948 

4,537,8.36 

870, 737 


380,321,178 


500, 602, 752 
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Imports  According  to  Articles. 

The  appended  table  gives  a  resume  of  the  import  trade  for  1917 
and  191S  hy  generic  articles;  the  \alues  stated  are  the  "  tariff  values  " 
rather  than  the  real  values: 


Groups. 


Livestock 

FoodslulTs 

Animal 

\'c:;otai)le: 

'Flour,  pa^te,  etc. .. 

Fruit 

Spice,  etc 

Substances      for 
me(ii':'al  and  hot 

drinks 

Vegetables     and 

cereals 

Toba'^co  and  its  manufac- 
tures   

Drinks 

Whisky  and  liquors 

Wines 

Other 

Textiles  and  manufactures . 

Cotton 

Silk 

Wool 

Other  textile  fibers 

Oils:  Fixed,  mineral,  vola- 
tile, medicinal ,  and  grease 
Chemical  and  pharmaceu- 
tical sul)stanccs 

Colors  and  dyes 

Wood,    wood  substances, 
and  their  manufactures. . 


Tariff  value. 


Pesos. 

2,447,005 

.34,236,431 

1,603,368 

522, 794 

1,668,142 

16, 707, 458 


9,240,513 

4,594,156 

5,660,331 

4,138,747 

1,130,051 

2,077,584 

931,112 

47,407,902 

29,555,440 

4,300,966 

6,638,637 

6,912,859 

15,025,523 

9,684,477 
1,646,145 


1918 


Pesos. 

1,382,071 

22,155,352 

1,066,358 

322,397 
1,540,722 
5,185,990 


10,866,213 

3,173,642 

3,111,902 

2,647,046 

473,321 

1,866,033 

307, 692 

54,324,831 

31,525,503 

4,354,860 

6,150,309 

12, 294, 159 

10, 806, 253 

9,929,264 
1,649,946 


6,241,099       7,176,646 


Croups. 


Wood,  etc.  —Continued. 

Manufactures 

Kaw     materials    and 

partly  finj.=hed 

Paper  and  manufactures . . 

Manufactures 

Paper  and  cardboard. . . 

Leather  and  manufactures. 

Iron  and  manufactures. . . . 

Manufactures   of  iron 

and  steel 

Raw     material     and 

partly  finished 

Other    metals    and    their 

manufactures 

Manufactures 

Raw     material     and 

partly  finished 

Agricultural  supplies 

Stones,  earths,  glassware, 

and  ceramic  products 

Manufactures 

Raw     material     and 

pardy  finished 

Electrical  goods  and  mate- 
rial  

All  other  articles  and  man- 
ufacl ures 


Tariff  value. 


1917 


Pesos. 
1,714,643 

4,526,456 
0,215,746 
1,545,858 
4,669,888 
1,508,539 
18,483,281 

11,196,185 

4,287,096 

7, 250, 054 
3, 052, 538 

4,197,516 
0,224,548 

8,869,312 
1,331,208 

7,538,104 

2,831,959 

6,  .595, 949 


1918 


1,757,342 

5,419,304 
5.298,889 
1,095,721 
4,203,168 
1,089,561 
13,247,4.33 

10, 356, 102 

2,891,331 

9, 037, 137 
3,171,824 

6,465,313 
6,548,291 

9,589,319 
1,272,008 

8,317,311 

2,222,950 

5,099,315 


Exports  by  Countries  of  Destination. 

Exports  from  Argentina  by  countries  for  the  years  1913,  1917,  and 
1918  are  stated  below,  values  here  also  being  given  in  gold  pesos : 


Coimtries. 


Australia 

Austria-Hungary 

Belgium 

Bolivia 

Brazil 

British  possessions 

Canada 

Chile 

Cuba 

Denmark 

Franco 

French  possessions 

Gormanv 

Italy . . .". 

Japan 

Mexico 

Netherlands 

Norway 

Paraguay 

Peru 

Portugal 

Russia 

South  A frica 

Spain 

Sworlcn 

Switzerland 

Uui  tc.'l  Kingdom 

Uni  tc;l  States 

Uruguay 

All  other  countries  and  to  order. 


1913 


Pf.sos. 


485,063 
154,027 
215,332 
107,988 

748,472 


,088,368 
685,459 
787, 028 

, 509, 709 
329, 688 

,201,615 

521,771 

18,838 

126,073 

,297,932 
157, 893 
044,685 
5,396 
575,635 
652, 939 
175,451 
174,842 
153,450 


1917 


Pesos. 


684,243 

22,820,489 

1,120,, '504 

10,024 

4,.3iH,991 

73,  .589 

3,969,077 

72,569,231 

13,946,205 


28,894,536 
2,110,596 


5, 274, 277 

7,814,165 

3,300,388 

295,6.55 

58,500 


Total 519,156,011       5.50,170,049         801,406,488 


129, 
2i, 
6, 

128, 


275,029 
589, 025 
766, 810 
305, 893 


1,998,295 

9, 134,  ,591 

2,668,260 

2, 330, 852 

160,847,019 

161,270,764 

10,688,022 

33,865,776 


1918 


Pesos. 


1,298,011 

33,316,557 

187, 134 

640, 003 

8,634,386 

329,267 

1,263,238 

113,052,160 

4,440,592 


40,280,952 

2, 803, 575 

52,704 

1,094,611 

4,22i;751 

5,234,783 

323,351 

30,000 


4,839,635 

23,816,137 

4, 457, 348 

23,340 

30.5,881,279 

165,151,020 

15,011,390 

05,046,650 
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Principal  Articles  of  Export. 

The  tV.llowiug  liguies  show  the  quantities  of  the  principal  articles 
exi3orted  during  1018,  as  compared  with  the  j^ears  iOlG  and  1917 : 


Articles. 


1918 


I3eef ,  chilled quarters. 

Beef,  frozen do . . . 

Butter, cases  «. 

Cattle  hides,  dry number. 

Cattle  hides,  wet,  salted do. . . 

Flour metric  tons. 

Frozen  Iamb carcasses. 

Frozen  mutton do. . . 

Linseed metric  tons. 

Maize do. . . 

Meat,  camicd do. . . 

Oats do... 

Quebracho  extract do . . . 

Tallo\v casks . 

Wheat ■ metric  tons. 

Wool bales  b. 


814, 
4,K11, 

210, 
2, 360, 
3, 279, 

123, 

637, 
1,497. 

638; 

2,864, 

44, 

784, 

120, 

94, 

2, 273, 

314, 


619,912 

4, 42-3,  720 
3S:3, 144 
1,<;04.8()4 
3,100,025 
95, 232 
450,186 
069, 581 
140',  168 
893,115 
100, 784 
270, 761 
100,904 
197:245 
897,622 
321,179 


23, 553 

6,194,674 

.".95,764 

1,297,544 

3,162,204 

130, 860 

231,358 

1,238,047 

391,053 

647,657 

191,000 

.538,536 

124,710 

262, 224 

2,929,419 

276,070 


«  1  case=.55  pounds. 


b  1  balc=92.5  pounds. 


Declared  Exports  to  the  United  States. 

Belov:  are  given  the  leading  articles  declared  for  shipment  from 
all  Argentina  to  the  United  States  during  the  year  ended  December 
31,  1919,  b}^  quantities  and  values,  and  a  comparison  with  exports 
of  the  preceding  jeav: 


Quantity. 


Value. 


1919 


Quantity. 


Value. 


Art  works. 
Bones 


Brcadsi  uffs: 

Maize,  grain bushels . . 

Wheat,  flour barrels. , 

Wheat,  grain tons.. 

Chemicals,  drugs,  etc.: 

Casein poimds. . 

(ilycerin,  crude do 

Quebracho  extract do 

Tartar,  crude do 

Copper:  Ingots do 

Feathers;  Rhea do 

Fertilizer:  Tankage tens. . 

Fur  skins,  raw 

Glue  stock 

Gold  and  silver  sweepings pounds.. 

Hair: 

Cattle do 

Horse do 

Hides  and  skins: 
Calf— 


1,391,365 

16, 428 

984,  584 

4, 130, 831 

266, 680 

140, 464, 279 

532, 579 

1, 033,  705 


17,903 


S42,895 

1,008,354 

155, 898 

1,712,510 


518, 

122, 

5, 884, 

99; 

267, 

39, 

1,177, 

1,616, 

63, 


'^"Ipounds. 


/pieces. 


Dry,unbom..||;---; 

Wet    /pieces 

^^^■^■■tpound. 


36, 748 
1, 590, 208 


23,098 
292, 298 


13,500 
511,759 


Wet,unborn..{P^es.^;;;;;:;;;;----;---|} 
Cattle— 

'^"  ■  \pounds 

Wet    /pieces 

**'^'^-  "tpounds 

Goat— 

i^^y..ek:::::::::::::::::::::::: 
^«t..gSs:;;;;:;::;:::::::::::::: 


13,2S0 

251,495 

1,696,167 

96, 802, 508 

1,100,035 
2, 020,  071 


9,866 
375, 627 


114,671 


67, 919 
23, 169, 300 


3, 840, 497 
7, 944 


$32, 853 
455, 643 

,  380, 741 
63, 051 


17,952,741 
87,208 
91,427,315 
1,9.59,4.32 
720,  568 
46,  444 
21,855 


1,972, 
16, 

6,  752, 
374, 
141, 
243, 

1,142, 

4,  456, 

43, 


735 
773 

477 
768 
994 
637 
765 
965 
422 
612 


484.607 
1,S.55',:343 


j  676,942 

\  5, 842, 808 

/  3o,.507 

\  107,346 

/  53,475 

\  1, 221,  720 

/  6,000 

\  55, 936 

/  849,328 
I  24,748,368 
/  2,2.53,741 
\   136,094,790 

4,770,309 
7,  718, 186 


26 


3,000  (\ 
3,837  1/ 


129, 464 
525, 461 

I  3,029,394 

58, 006 

\        415,138 

I    16, 612 

I  9,852,874 
I  41, 895, 868 

} 


8,  233,  760 
8, 163 
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Articles. 


Hide:  and  skins— Continued. 
Horse — 

T)        /pieces 


■\pounds 


Sheep- 
Dry. 

Wet 


/■pieces . . 
■\pouiid3.. 


fpieces  . 


\poii  nd.s 

Hora.s,  unmanufac!ured do — 

India  rubber,  crude do — 

Meat  and  dairy  products: 

Beef,  chilled do. . . 

Beef,  corned do — 

Greave  cikes do — 

Lamb,  chilled do 

Lard do 

Mutton,  chilled do.. . 

Pork,  chilled do 

.Sausage  casings...., do.. . 

Tallow '. do . . . 

Dairy  products — 

Butter do. . . 

Cheese - do.. . 

Metals: 

Wolfram tons. 

Mica pounds. 

Oils: 

Essential do. .. 

Neat's-foot '. do 

Olive gallons . 

Oleo  stearine pounds . 

Paint,  shellac do 

Seeds: 

A  Ifalfa do . . . 

Canarj' do 

Linseed bushels . 

Sunflower pounds. 

Spices:  l^epper,  black do 

Tanning  materials :  Quebracho  wood tons . 

Tm  ore : do 

Tungsten  ore do 

Vegetables: 

Deans  and  lentils bushels. 

Peas,  dry do 

Wool pounds. 

All  other  articles 


1918 


Quantity.  Value. 


61,995 
l,Oa),  592 

32,000 
l,217,estj 

2,055,100 
10, 239, 0S8 
1,219,258 
4,410,181 


IK,  310 


91, 102, 446 


I        ?2t  1,380 
j-  145,318 

I      3,471,291 

j-      1,540,648 

2,318 
7,294 


22, 245, 679 


Total. 


21,371,659 


418,924 
3,  771, 036 


6,312,716 

123 

83, 988 

8,836 
171,209 


2, 320, 314 


168, 470 
67,413 


17, 725 
39,016 


331,313 


64,057 


4, 269, 182 
8, 246, 258 


359,019 
19, 569,  624 


2,471 


7,432 
3, 750  i 
178,807,102  i 


49, 481 

478,847 

28, 674 

18,875 

106, 149, 301 

4,  591, 957 


203,  738, 633 


1919 


Quantity.         Value 


/  559,764 

\  9,203,885 

/  71,548 

\  3, 286, 528 

3,822,630  \ 


I  ?2, 806, 504 
}   508,380 


14,173,564 
/  2,889,829 
\  11,654,122 


166, 879 

443,728 
8,652,617 
2, 926, 186 

695, 268 

298, 364 
1,525,R62 

490,273 


6,167,463 


2,204 
6,022,062 


92 

148, 270 


7,667 

1,671,189 

187,917 

2,015,263 

6,932,324 

9,6-49,112 

3,  477,  484 

343,  420 

15,  62:5 

42 

53 

35, 795 

22,  728 

123,617,592 


4,248,408 

3,200,110 

32, 286 
84, 973 

82,627 
2,  lOG,  680 
88, 825 
96, 212 
89, 489 
167, 867 
100,021 
1,250,634 
939, 957 

1,295 
2,283,022 

86, 240 
118,740 

48,041 


49, 482 
330,019 
128, 727 

599, 650 
470, 090 
3'),  800, 795 
188, 765 
107, 367 
211, 047 
44,870 
42,060 

145, 457 

31,918 

58, 822, 244 

241,318 


196, 825, 917 


No  invoices  were  certified  for  Porto  Rico,  Hawaii,  or  the  Philip- 
pines. 

The  chief  increases  in  the  dechired  exports  of  1910  over  1D18  have 
occurred  in  the  quantities  shipped  of  maize,  casein,  calf  and  sheep 
skins,  oleo  stearine,  quebracho  wood,  canary  and  sunflower  seed.  The 
chief  decreases  have  been  in  quebracho  extract,  copper  ingots,  corned 
beef,  talloAv,  and  wool. 

Adverse  Weather  Hampers  Harvest. 

Seasons  in  Argentina  are  just  the  reverse  of  those  in  the  Ignited 
States,  and  harvesting  is  done  here  during  what  are  our  winter 
months.  Consequents,  an  annual  report  concerning  the  j^ear  1918 
should  really  treat  only  of  the  features  of  the  1917-18  crop,  but 
such  data  as  are  available  are  given  also  for  the  1918-19  crop. 

On  January  8,  1919,  the  first  official  forecast  of  the  yields  of  the 
Argentine  wheat,  linseed,  and  oats  crops  during  the  agricultural 
year^  1918-19,  was  issued.    Up  to  October,  1918,  conditions  Avere  such 
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that  a  liarvest  equal  to  tliat  of  1017-18  was  expected,  but  heavy 
rains,  hail  in  some  sections,  and  other  adverse  atmospheric  factors 
intervened  and  the  harvest  Avas  2:reath'  reduced.  Xo  oflicial  estimate 
has  appeared  of  the  1918-10  production  of  maize. 

The  followino-  table  gives  the  official  statistics  of  cultivation,  i:>ro- 
duction,  and  exports  of  wheat,  maize,  linseed,  and  oats  for  the  last 
three  a2:ricnltiiral  vears: 


Products. 


Wheat: 
1910-17. 
1917-18- 
1918-19. 

Maize: 

1916-17. 
1917-18- 
1918-19- 


.^rca. 


A  cres. 
10, 088, 967 
17,551,477 
16,976,008 

8,968,851 
8,715,377 


Produc- 
tion. 


jfet.  tons. 
2,180,400 
6,086,445 
5,015,000 

1,49-1,600 
4,335,000 


Exports. 


Met.  tons. 

897,622 

2,929,419 

3.258,259 

896, 115 

647, 657 

2,374,721 


Products. 


Linseed: 
1916-17 
1917-18 
1918-19 

Oats: 

1916-17 
1917-18 
1918-19 


Area. 


A cres. 
.3,297,411 
3, 233, 600 
3,419,059 

2, 525, 406 
2,854,055 
2,980,075 


Produc- 
tion. 


Met.  torts. 
102, 406 
497, 578 
705,000 


Exports. 


Met.  tons. 
140, 168 
391, 053 

,    840,272 


487,8,50         270,761 

1,100,000         583,536 

640,400         331,350 


The  above  figures  of  exports  each  cover  the  12  calendar  months  of 
1917,  1918,  and  1919,  respectively. 

The  so-called  Grain  Convention  between  the  Argentine  Govern- 
ment on  the  one  hand  and  Great  Britain  and  France  on  the  other, 
was  sanctioned  by  the  Argentine  Congress  in  January,  1918,  the  two 
European  Governments  agreeing  to  buy  wheat  at  a  stated  price  in 
Argentina.  [See  Supplement  to  Commerce  Reports  38a,  for  Feb. 
27,  1919.]  In  February,  1918,  the  decree  of  March,  1917,  prohibiting 
the  exportation  of  Avheat  and  wheat  flour,  was  repealed. 
Imports  of  Jute  Bags  and  Bagging. 

For  many  years  jute  bagging  has  been  imported  from  England 
and  India  for  making  bags  for  handling  cereals,  avooI,  etc.  Jiito 
bags  are  also  imported  in  large  quantities,  although  the  great  ma- 
jority of  those  used  are  made  in  this  country.  During  the  five-year 
period,  1910-1914,  about  24,000  metric  tons  of  jute  bags  were  im- 
ported, of  a  customs  valuation  of  about  $3,831,087.  In  1918,  about 
12.500  metric  tons  were  brought  in,  vvhich  was  about  9,500  tons  more 
than  in  1917. 

During  the  same  five-year  period  about  250,000  metric  tons  of  jute 
bagging  were  imported,  of  which  about  143,000  tons  came  from  the 
British  possessions  and  100,000  tons  from  the  United  Kingdom. 
About  38,600  tons  of  jute  bagging  were  imported  in  191S,  or  about 
24,400  tons  more  than  in  1917.  Of  the  jute  bags  imported  in  1918, 
about  7,490  tons  came  from  the  United  Kingdom  and  3,500  tons  from 
Chile,  while  of  the  bagging,  about  28,000  tons  came  from  the  United 
Kingdom  and  8,000  fr(jm  India. 

The  following  have  been  the  imports  of  jute  bagging  and  jute  bags 
for  the  years  1910  to  1918,  inclusive,  given  in  round  numbers : 


Years. 

Metric 
tons. 

Value. 

Years                         Metric 
^  '■^^^-                         tons. 

Value. 

1910 

47,000 
35,000 
63, 000 
89, 000 
40, 000 

$6,000,000 
6,000,000 
14,000,000 
23, 000, 000 
10,000,000 

1915 88, 000 

1916 51 , 000 

1917 15,000 

1918 49, 000 

?24  000  000 

1911 

n'ooo'ooo 

1912 

5  000  000 

1913 

59  000  000 

1914 
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Cattle  Industry  Suffers. 

The  year  1018  Mas  an  exceptionally  severe  one  for  the  live-stock 
iiuhistry.  The  year  opened  witli  dry  weather,  causing  large  quanti- 
ties of  stock  to  be  marketed  ahead  of  time.  This  was  followed  by 
a  winter  that  was  the  severest  of  many  years.  Snow,  Avhich  had 
not  been  seen  for  years  in  most  parts  of  the  country,  fell  heavily, 
and,  folloAving  the  severe  winter,  the  spring  of  1919  was  late,  and 
cattle  were  backward  for  that  time  of  the  year.  These  misfortunes 
favored  the  meat-packing  establishments  to  some  extent,  especially 
early  in  1918,  enabling  them  to  purchase  cattle  for  freezing  and 
canning  at  lower  prices  than  would  undoubtedly  have  preA  ailed  had 
conditions  been  more  normal. 

Meat  shipments  during  1918  were  on  an  unprecedented  scale,  owing 
to  the  large  exports  of  frozen  beef.  Of  tliese  exports,  firms  con- 
trolled by  United  States  interests  shipped  56.45  per  cent  of  the  beef 
and  od.'IO  per  cent  of  the  mutton. 

Expert  estimates  give  the  following  as  the  total  of  cattle  killed 
in  the  country  during  191G,  1917,  and  1918,  not  including  those 
killed  on  the  ranches  (estancias)  or  in  the  numerous  private  slaugh- 
terhouses existing  in  different  parts  of  the  country : 


Items. 


Freezing  companies 

Ivocal  consumption  in  Buenos  Aires: 

Bullocks 

Calves 

Cows 

Local  trade  outside  of  Buenos  Aires.. 
Salting  companies 


1916 


Number. 
1,925,271 

120, 490 

93,758 

172,405 

1,029,282 

201,701 


Total 3, 543, 007 


1917 


1918 


Number. 
2,234,086 

112,928 
122,281 
169,022 
1,127,624 
262,254 


4,028,195 


Number. 
3,069,269 

102,394 
140,619 

168,447 

1,100,000 

214,000 


4,794,729 


In  an  article  in  the  Review  of  the  River  Plate  for  February  28, 
1919,  it  is  said  that  a  number  of  live  cattle  are  exported  regularly 
to  Uruguay,  Chile,  and  Brazil,  thougli  returns  are  not  available.  It 
is  also  stated  that  there  was  a  heavy  mortality  among  breeding 
stock  during  1918,  claimed  to  be  due  to  the  effects  of  a  fungus  that 
forms  particularly  on  oats,  and  that,  if  complete  data  Avere  obtainable 
of  these  losses  and  of  the  cattle  exported  and  killed  for  the  local 
trade,  it  would  probably  bring  the  number  of  cattle  disposed  of  dur- 
ing 1918  to  well  over  6,000,000  head. 
Importance  of  Dairy  Industry. 

According  to  an  article  in  El  Resumen,  of  Buenos  Aires,  for  De- 
cember 31,  1919,  the  value  of  the  production  of  milk  and  its  by- 
products in  this  country  in  1918  was  not' less  than  85,000,000  gold 
pesos.  An  official  report  submitted  to  the  Minister  of  Agriculture 
on  October  1,  1919,  shows  the  following  aggregates  for  1918,  as  com- 
pared with  1914: 

In  1914,  there  were  1,684  registered  creameries,  butter-making 
establishments,  etc.,  producing  9,o07  metric  tons  of  butter  and  5,413 
tons  of  cheese;  in  1918,  3,305  establishments,  etc.,  producing  24,400 
tons  of  butter,  20,416  tons  of  cheese,  and  7,819  tons  of  casein. 

Between  1914  and  the  end  of  1918,  the  production  of  butter  rose 
by  162  per  cent,  and  that  of  cheese,  by  277  per  cent.    The  following 
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figures  give  production,  imports,  exports,  and  consumption  of  butter 
and  cheese  for  the  five  years : 


• 

Butter. 

Cheese. 

Years. 

Output. 

Exports. 

Con  .sump- 
tion. 

Output 

1 
Exports. ;  Import ;. 

i 

Consump- 
tion. 

1911 

^fet.  ions. 
9,307 
10,116 
11,261 
15, 152 
24, 160 

3/e^  tons. 
3,002 
3,985 
4,879 
8,175 
16,353 

Afcl.  tons. 
6,305 
6,161 
6,382 
6,667 
8,107 

Mel.  tons. 
5,113 

6, 779 

8,707 

1.5,899 

20, 116 

Met.  ions.'  Met.  tons. 

4  1       3,831 

6  I       3,314 

228'        1,421 

2,728  !           313 

6,130  !             33 

1 

Met.  tons. 
9,213 

1915. .                                .       .     . 

10,087 
9,900 

1916 

1917. .                              

13,484 

1918 

14,020 

The  above  figures  for  Ijutter  arc  taken  from  the  report  of  the 
Bureau  of  Rural  Economy  and  Stati.stics. 

Exports  of  Dairy  Products  Increase. 

The  exports  of  butter  have  increased  444  per  cent  and  of  cheese 
]>y  a  much  hirger  percentage  since  li)14.  The  imports  of  cheese  have 
practically  ceased  and  the  country  is  more  than  self-sustaining  in 
this  product.  The  production  of  butter  and  cheese  has  risen  much 
more  during  the  last  4  years  than  during  the  10  to  15  preceding 
years. 

In  order  to  produce  the  quantities  of  butter,  cheese,  and  casein 
exported  in  1918,  some  700,000,000  liters  (737,690,000  quarts)  of  milk 
had  to  be  used,  which,  according  to  normal  jaeld,  represent  the  pro- 
ductive capacity  of  4.')0,000  milch  cows.  Practically  all  of  the  casein 
that  goes  from  here  is  taken  by  the  United  States,  but,  since  its  im- 
portation was  prohibited  from  July  1.  1918,  and  the  prohibition  was 
only  removed  in  March,  1919,  an  estimate  can  be  made  only  for  the 
fir.st  half  of  1919. 

The  values  of  the  exports  in  1918  were  as  follows:  Butter, 
15,991,009  gold  pesos;  cheese,  2,297,931  pesos;  casein,  071,704  pesos. 

Uuebracho  Prices  Regaining  Balance. 

The  exports  of  quebracho  extract  have  been  as  follows:  In  1916, 
97,574  tons,  valued  at  19.663,098  gold  pesos;  1917,  90,777  tons,  valued 
at  14,140,210  pesos;  1918,  132,9o6  tons,  valued  at  13,671.320  peso.s. 
The  price  was  pushed  up  during  the  war  by  a  keen  demand  to  240 
gold  pesos  per  ton,  but  overproduction,  m  spite  of  the  formation  of 
a  pool,  dropped  this  price  to  100  pesos,  then  to  127  pesos,  and  125 
pesos.  By  January,  1918,  the  price  liad  receded  to  90  to  100  pesos 
per  ton.  In  the  early  part  of  1919  it  was  around  100  pesos  per  ton, 
but  by  April,  1919,  it  had  recovered  to  115  pesos  per  ton  for  local 
consumption  and  140  pesos  for  export.  The  United  States,  France, 
England,  and  Italy  were  the  four  best  customers  for  the  product  in 
1918,  the  United  States  taking  58,877  tons,  or  nearly  one-half. 

Milling  Industry — Production  of  Wine  Increases. 

In  1918  there  were  223  flour  mills  v,orking  in  Argentina,  altliough 
there  is  a  total  of  about  380  plants  in  the  country.  During  the  year 
under  review  1,635,460  metric  tons  of  wheat  were  milled  and  1,124,- 
943  tons  of  flour  produced.  In  1917,  1,331,203  tons  of  wheat  were 
milled  and  938,747  tons  of  flour  produced.    In  1918,  31,279  tons  of 
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maize  wore  milled  and  10.018  tons  of  maize  flour  produced;  the  pre- 
vious year  '21.7r)!)  toiiS  were  milled  and  15.896  tons  of  flour  produced. 
The  following  table  will  show  the  production  of  wine  and  alcohol, 
an  important  industry  of  Argentina,  by  Provinces  for  the  respective 
years  1910  and  1918,  given  in  terms  of  liters  (1  liter  equals  1.050 
quarts)  : 


Provinces. 

Wi 

ne. 

Alcohol. 

1910 

1918 

1910 

1918 

lAters. 

170,000 

5,720,000 

2,500,000 

4,330,000 

OS, 230, 000 

201,570,000 

270,  OOi) 
2,750,000 
2,  780, 000 
2, 250, 000 

2;o.ooo 

200, 000 

3,  .500 

125,000 

59,000 

Liters. 

795, 838 

3,373,932 

1,889,930 

2,991,406 

88,525,988 

352,580,781 

648,000 

Liters. 

95,000 

38,000 

45,000 

270,000 

1,470,000 

Liters. 

galta.              

17,102 

Cataraarca 

20, 642 

LaRioja.           

29, 882 

Sar  Juan 

•279. 659 

Mcndoza .            

3,  .500  1  2.510.019 

10,600 

16,000 

1,.3Q0 

300 

258 

Entrc  Rios.        

1,500,000 
4,800,000 

14,051 

1,492 

Capital  Federal 

Santa  Fe 

350, 000 
100,000 

Corricnte.': 

Santiago  del  Estoro 

2,400 

Tiicuman 

All  Gtiieis 

7, 500, 000 

Total 

379, 597, 500 

465,455,903 

1,9.52,100 

2,  .873, 168 

Of  tlicse  - ..-       - 

1916,  80  per  cent  in  1917,  and  To  per  cent  in  1918.  Exports  of  Argen- 
tine wines  have  experienced  a  considerable  increase  since  1913,  as 
indicated  by  the  appended  table: 


Year. 

Quantity. 

Tariff 
value. 

Year. 

Quantity. 

Tariff 
value. 

1913 

Liters. 
37,200 
208,500 
862, 400 

Gold  pesos. 
3,  700 
20,700 
80, 200 

1916 

Liters. 
5,837,300 
3,411,600 
5, 182, 875 

Gold  pesos. 
58:5, 700 

1914....                

1917 

341,200 

191.5 

1918 

587, 809 

Sugar 

Stocks  Low. 

Practically  all  of  the  sugar  produced  in  Argentina  comes  from 
the  Eosario  district  and  complete  details  will  be  found  in  the  reports 
sent  from  there.  HoAvever.  the  following  figures  of  production,  im- 
ports, etc.,  may  give  a  broad  indication  of  the  trade  conditions  sur- 
rounding this  product: 


Year.?. 

Production. 

Imports. 

Exports. 

Stocks  left. 

1012 

Metric  tons. 
147,299 
276,140 
335,9.55 
149, 299 
84,069 
88,075 
12.5,950 
270  000 

Metric  tons. 
30,077 
75,582 
6, 150 
23 
30,326 
160, 158 
33, 268 

Metric  tons. 

103 

60 

64,690 

53,823 

404 

20 
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Metric  tons. 
177,273 

1913 

351,662 

1914 

277  870 

1915 

95'  499 

1016 

113,991 

1917 

248  213 

1918 

159  209 

1919 

r         1 
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It  will  be  seen  from  the  above  that,  with  the  exception  of  the  year 
1910, the  sugar  crops  have  been  largely  a  failuresince  1914.  The  normal 
domestic  consumption  of  sugar  in  this  country  is  estin.tatetl  at  about 
200,000  tons  per  annum,  although  the  high  i)rices  that  have  ruled 
here  during  1918  and  1919,  as  a  result  of  the  short  crops  of  1916, 
1917,  and  1918,  have  curtailed  the  consumption.  The  stock  left  over 
from  1917,  after  deducting  200,000  tons  for  domestic  uses,  brought 
up  the  stocks  for  1918  to  a  littte  ovqv  200,000  tons,  or  sufficient  for 
local  purposes. 
Sugar  Imports  Authorized. 

On  Augu.st  10,  1918,  the  Argentine  (Jovernment  issued  a  decree 
permitting  the  importation  of  200,000  tons  of  refined  and  unrefined 
sugar  to  malve  up  for  a  crop  shortage  that  tu.rned  out  to  be  45,000 
tons  less  than  was  expected.  Bids  were  received  and  accepted,  some 
conditionally,  for  about  180,000  tons  under  this  decree,  of  which  only 
a  portion  was  imported  in  1918.  As  a  general  rule,  and  when  harvests 
are  plentiful,  sugar  cutting  begins  here  in  April  or  May  and  ends  in 
►September. 

The  following  are  the  aA'erage  wholesale  prices  for  white  sugar, 
granulated  and  pulverized,  in  the  market  of  Buenos  Aires,  in  terms 
of  American  currency  per  pound:  1914,  $0.0G;  1915,  $0.00;  191G, 
$0.08;  1917,  $0.11;  1918,  $0.13.  The  prices  for  1919  will  be  found 
to  have  been  a  little  lower  than  those  for  1918,  but  still  sufficiently 
•high  for  a  country  that  produced  in  1919  about  70,000  tons  more 
than  it  consumed. 
Cotton  Production  Increasing. 

A  decided  campaign  was  carried  on  in  this  country  in  1918  by  the 
newspapers  and  publicists  in  an  endeavor  to  induce  farmers  to  take 
up  the  cultivation  of  cotton  on  a  much  larger  scale,  it  being  claimed 
that  80  per  cent  of  the  cotton  goods  annually  imported  could  be 
produced  at  home.  In  any  event,  the  country  now  produces  cotton 
of  good  quality  on  an  increasing  scale,  and  even  exports  small  quan- 
tities. The  potential  cotton  belt  lies  in  the  southern  C-haco  districts, 
the  Territories  of  Formosa  and  Misiones,  and  parts  of  the  Provinces 
of  Cordoba,  Corrientes,  Catamarca,  Entre  Rios,  Jujuy,  Salta,  Santa 
Fe,  Tucuman,  Santiago  del  Estero,  and  La  Rioja. 

According  to  official  figures,  the  following  acreage  has  been  sown 
to  cotton  during  the  last  five  years:  In  1915-16.  8,414  acres;  1916-17, 
7,011  acres;  1917-18,  26,847  ^lcres ;  1918-19,  29,947  acres;  1919-20, 
34,200  acres. 

The  large  potential  cotton  territory  has  to-day  a  population  of  only 
3,518,972  persons  scattered  over  an  area  of  1,032,736  square  miles,  or 
about  3.4  inhabitants  per  square  mile.  It  is  .said  that  1  hectare 
(2.47  acres)  produces  normally  about  1,000  kilos  (2,204  pounds)  of 
ginned  cotton,  -SA'hich  could  be  dou!)led  l)y  irrigation.  The  cost  of 
cultivation  varies  between  60  and  100  paper  pesos  ($26  and  $43,  Ameri- 
can currency)  per  hectare,  and  it  requires  from  5  to  30  kilos 
(11  to  66  pounds)  of  seed  for  each  100  kilos  (220  pounds).  These 
calculations  as  to  production  presuppose  freedom  from  pests  and 
plagues.  The  crop  of  1917-18  is  said  to  have  averaged  about  600 
Idlos  of  ginned  cotton  to  the  hectare,  the  crop  having  been  ravaged 
bj'^  caterpillars. 
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SUPPLEMENT   TO   COMMERCE   KEPORTS. 


Foreign  Trade  in  Cotton. 

Accordinij:  to  oUicial  statistics,  the  following  were  the  values,  ex- 
pressed in  Argentine  gold  pesos,  of  all  imports  and  exports  of  cot- 
ton and  its  products  in  the  ,years  indicated : 


Years. 


Imports. 


Gold  pesos. 

1911  35,576,547 

1912         1  38,138,408 

1913 '  41,407,338 

1914. '  24,489,431 


Exports. 


Gold  peson. 

5,938  I    1915. 


Years. 


89, 279 
55,930 
67,899 


1916. 
1917. 
1018. 


Imports.   I    Exports. 


Gold  pcso^.  I  Gold  pesos. 
23,825,583  6,222 


36,712.825 
29,555,440 
31,525,503 


18,.50."i 
51,935 
310,008 


There  are  only  two  important  spinning  mills  in  this  country,  one 
of  which  is  engaged  in  wool  spinning.  The  small  scope  of  the  other 
may  be  measured  by  the  amount  of  the  imports  of  raw  cotton  here 
during  the  last  two  ,years.  C>  tons  having  been  brought  in  in  li)lT  and 
14  tons  in  1918,  with  respective  values  of  $1,827  and  $4,303. 

Banking  and  Finances. 

According  to  statements  of  27  banks  of  the  Federal  cai)ital  of 
Buenos  Aires,  as  submitted  to  the  Ministry  of  Finance,  the  total  bal- 
ances in  those  banks  on  December  31,  1918,  Avere  as  follows:  Deposits 
in  current  and  savings  accounts,  n.-249,or58  gold  pesos  and  2.818,- 
040,054  paper  pesos;  discounts  and  overdrafts,  3.949.890  gold  pesos 
and  1,875,825.358  paper  pesos;  ca.sh  reserves,  54.14().333  gold  pesos 
and  830,399,985  paper  pesos. 

Arrival  of  Foreign  Shipping. 

The  following  statement,  taken  from  the  Times  of  Aigentina.  gives 
the  nationality'  of  overseas  arrivals  at  Buenos  Aires.  La  Plata,  and 
all  upriver  ports  during  1918: 


Nationality. 

Steamers. 

Sailers. 

Total. 

Number 

Tons. 

Number. 

Tons. 

Number. 

Tons. 

British 

490 
98 
58 
75 
19 
140 
325 

1, 732, 122 
210,178 
216,927 
207,385 
59, 784 
77,518 
644,485 

10 

78 

1 

5 

57 
10 
44 

6,534 
106,547 
2,232 
5,756 
72,010 
6,988 
50,664 

500 
176 
59 
80 
76 
150 
369 

1,738,656 

Norwegian 

316, 725 

French 

219,  rt)0 

Italian 

213,141 

American 

132,694 

84, 506 

Argentinian 

All  others 

695, 149 

Total 

1,205 

3,148,339 

211 

251,631 

1,416 

3,400,030 

One  peculiar  effect  of  the  war  has  been  the  gradual  sale  of  almost 
the  entire  Argentine  mercantile  marine,  the  end  of  1918  finding  it 
with  practically  no  privately  oAvned  steamer  capable  of  crossing  the 
ocean.  The  causes  of  the  sale  have  been  partly  the  fabulous  prices 
received  for  some  of  the  vessels.  The  140  Argentine  steamers  above 
represent  almost  entirely  vessels  plying  betvreen  this  country  and 
ports  of  Uruguay  and  Brazil. 

American  Vessels  Renewing  Operations. 

In  1913  not  a  sina'le  American  vessel  arrived  at  Buenos  Aires. 
In  1914  there  were  0 ;  m  1915.  73 ;  in  191G,  140 ;  and  in  1917,  151.    The 
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al)0\e  table  shows  quite  a  rediiotion  in  American  tonnai^e  an'i\inG; 
here  in  1918,  due  ahnost  solely  to  the  fact  that  the  (xoverntnent  recjui- 
sitioned  most  of  its  large  steamers  for  carrying  troops  and  munitions 
/to  Euro])e  and  for  bringing  back  troops  after  the  signing  of  the 
armistice.  It  was  freely  predicted,  howev'cr,  that  the  year  1919 
Avould  see  an  extraordinary  increase  of  the  United  States  steamers  in 
the  Iviver  Plate  trade,  and  that  this  prediction  has  l)een  fulfilled  will 
appear  from  the  following  figures  of  American  tonnage  arrixing  in 
Argentina  during  191G,  1917,1918,  and  1919 : 


Years. 

Steamers. 

Sailers. 

Total. 

Number.      Tons. 

1 

Number. 

Tons. 

Number. 

Tons. 

i9iri  

73  :    267,881 

72  i     176,117 

19  !      59,784 

241  j     724,880 

.57 
37 
57 
94 

74,354 
43,26.5 
72,910 
97,729 

130 

109 

76 

335 

342,235 
219  382 

1917                 

1918 

132^  694 
822  609 

1919  

The  Ignited  States,  having  gained  the  rank  in  1917,  was  second  in 
the  Argentine  shipping  trade  of  1919,  its  proportion  being  15  per 
cent  of  the  total.  British  shipping  came  first  with  G23  steamers  of 
2,092,331  tons  and  36  sailers  of  33,465  tons,  Norway  being  third  with 
130  steamers  of  296,313  tons,  and  114  sailers  of  101,887  tons. 
Unfavorable  Year  for  Railways. 

The  year  1918  was  one  of  anxiety  and  difficulty  for  all  of  the  rail- 
ways, the  continued  increase  in  the  prices  of  all  railway  material, 
the  impossibility  in  many  instances  of  procuring  it  at  all,  the  pro- 
hibitive cost  of  coal,  and  the  greatly  enhanced  prices  for  wood  fuel, 
all  seriously  affected  the  net  earnings  and  the  financial  situation  of  all 
of  the  roads  of  the  country. 

Though,  the  receipts  of  the  railway  companies  increased  as  a  result 
of  greater  passenger  and  freight  traffic  and  increased  i)assenger  and 
freight  rates,  the  working  expenses  attained  proportions  hitherto 
unknown,  with  the  result  that  dividends  had  to  be  much  reduced. 
The  increase  in  the  wages  of  employees  and  the  necessity  of  em- 
ploying more  men  than  formerly,  in  order  to  comply  with  the  (lov- 
ernment  regulations  governing  such  matters,  have  added  greatly  to 
working  costs,  already  abnormal  on  account  of  the  high  prices  for 
fuel  and  railway  material. 

There  was  no  railway  construction  during  1918,  at  the  end  of 
w-hich  the  length  of  all  of  the  roads  throughout  the  Republic  was  the 
same  as  at  the  end  of  1917,  namely,  35,257  kilometers,  or  21,907  miles. 
However,  there  w'as  no  general  railway  strike  in  1918,  as  in  the  year 
preceding.  By  a  decree  of  September  6,  1918,  the  National  Govern- 
ment denied  the  request  of  the  Argentine  railways  for  a  further 
increase  of  10  per  cent  in  their  rates,  a  22  per  cent  increase  having 
been  granted  them  in  1917. 

Of  the  roads  now  existing,  about  18  per  cent  of  the  mileage  is 
owned  by  the  State  and  the  other  82  per  cent  by  privately  owned 
railway  companies,  or  by  individual  industries  of  one  sort  or  another. 
About  62  per  cent  of  the  roads  are  of  broad  gauge,  5  feet  6  inches, 
30  per  cent  are  meter  gauge,  and  S  per  cent  are  of  standard  gauge, 
4  feet  8^-  inches. 
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SUPPLEMENT   TO   COMMERCE   EEPORTS. 


Petroleum  Mining  Leads  in  Importance. 

Petroleum  is  the  most  importnnt  of  the  mining  products  of  Ar- 
gentina. During  tlie  Avar,  wolfram  was  in  considerable  demand  and 
at  high  prices,  while  mica  was  also  sought  by  one  or  two  concerns 
throughout  the  Republic.  Copper  has  been  produced  in  a  desultory 
sort  of  way  for  limited  periods  in  the  past  by  one  or  two  concerns. 
The  jjrovincial  goAernments  of  Argentina  ])ossess  the  control  of 
mines  in  the  respective  Provinces  as  a  result  of  the  provisions  of  the 
National  Constitution,  while  those  in  the  Xational  Territories  are 
under  the  direct  control  of  tlie  Xational  (4ovej'nnient.  jSiining  con- 
cessions, however,  are  regulated  in  all  cases  by  the  mining  code  of 
the  Republic.  ' 

The  output  of  petroleum  from  the  Xational-OAvned  oil  v\'ells  at 
Coniodore  Rivadavia  in  the  Territory  of  Chubut,  which  are  oper- 
ated on  behalf  of  the  Government  by  the  Compafiia  Argentina  de 
Comodoro  Rivadavia,  Explotacion  de  Petroleo.  has  been  as  follows 
for  tlie  years  lOl-t  to  1918:  1911,  10.G89  metric  tons;  1915,  75,869 
metric  tons;  1016,  120,695  rnetric  tons;  1917,  168,981  metric  tons; 
1918,  182,468  metric  tons. 

There  are  four  petroleum  companies  now  actually  producing  oil  in 
the  Comodoro  Rivadavia  fields,  by  far  the  most  important  being  the 
Government  agency.  There  are  at  present  seven  petroleum  refineries 
in  Argentina,  but  only  one  of  these  is  of  special  importance. 

Prices  of  Argentine  Petroleum — Wolfram  Quotation  High. 

The  prices  for  petroleum  ranged  in  191G  from  10.62  gold  pesos  to 
25  })esos  per  metric  ton  [1  peso=:$0.965].  In  1917  thev  ranged  be- 
tween 30  and  17  pesos,  and  in  1918  they  varied  between  51  and  98 
pesos.  At  the  beginning  of  1919  the  price  had  gone  up  to  $108.71 
American  currency,  f.  o.  b.  Buenos  Aires,  per  metric  ton.  tliis  being 
the  record  price  for  the  oil,  as  against  about  $10.61  in  1915.  Later  in 
January,  1919,  the  price  was  about  $64.  The  prices  declined  from 
then  on. 

The  signijig  of  the  armistice  in  Xovember.  1918.  worked  a  revolu- 
tion in  the  market  and  the  prices  for  Argentine  wolfram.  As  prac- 
tically the  entire  production  of  this  mineral  is  exported,  the  follow- 
ing export  figures  indicate  the  production : 


Years. 

Quantity. 

Value. 

Years. 

Quantity. 

Value. 

1910                             

Metric  toils. 
809 
584 
637 
536 
394 

Gold  pesos. 
80, 857 
58,382 
63,717 
53,575 
39,416 

1915 

Metric  tons. 
158 
760 
98.5 
572 

Gold  pesos. 
53,943 

1911     : 

1916 

1 ,  051,  .577 

1912                            

1917 

846  241 

1913 

1918 

561, '51 

1914 

The  above  values  are  taken  from  the  official  export  statistics  of 
the  Republic. 

Mica  Production. 

The  production  and  export  of  mica  increased  considerably  in  1918 
over  191()  and  1917,  as  follows:  In  1916,  5  metric  tons,  valued  at 
3,882  gold  pesos;  in  1917,  70  tons,  valued  at  36,494  pesos;  in  1918, 
214  tons,  valued  at  184,217  pesos. 
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Most  of  this  mica  went  to  the  United  States.     [See  Commerce  Re- 
pouts  for  Ang.  14,  1918,  for  artick^  regardiiio;  the  mica  situation  in 
Argentina.]     Production  of  mica  has  increased  of  hite. 
The  Fuel  Problem  Acute. 

As  no  coal  is  mined  in  Argentina  the  country  is  dependent  upon 
the  Ignited  States  and  Enghmd,  but  its  scarcity  will  be  seen  when 
it  is  stated  that  only  707,71'2  tons  were  imported  in  11)17,  and  821,074 
tons  in  li)18,  as  against  4,04(),278  tons  in  101?>.  Its  high  price  will 
also  be  noticed  wlien  it  is  stated  that  the  official  xaluation  of  the 
lieaAV  imports  of  1013  are  given  as  $P);),170,8,yi,  while  tlie  imports  of 
1018,  which  were  oidv  about  one-fifth  of  those  of  1013,  are  oiven  as 
$3-2.05C,986. 

The  imports  of  coal  and  coke  have  been  as  follows  since  1013: 


Years. 

Pit  coal. 

Coke. 

Years. 

Pit  coal. 

Coke. 

1913 

Afetric  torn. 
4, 04a, 278 
3,421,526 
2,543,8.S7 

Metric   tons. 
21,317 
14,657 
11,142 

1911)         

Metric  tons. 

1,8«4,7S1 

707,712 

821, 974 

Metric  torus. 
10, 496 
3,903 
(5  774 

1914 

1917 

1915 

1918         

The  railway,  industrial,  and  domestic  necessities  of  the  country 
have  suffered  severely  during  the  war,  not  only  from  the  scarcity 
and  the  abnormal  prices  of  coal  itself,  but  also  from  the  resulting 
speculation  in  quebracho  and  algorrobin  firewood,  in  the  charcoal 
(the  poor  man's  fuel)  derived  from  these  woods,  and  in  Argentine 
petroleum  as  fuel  oil.  Coal  rose  from  $31  per  ton  at  the  beginning 
of  1917  to  $50  at  the  middle  of  1018,  wholesale.  The  woods  used 
for  firewood  and  charcoal  are  quebracho  and  algorobbin;  it  re- 
quires about  2^  tons  of  quebracho  to  produce  the  calorific  value  of  1 
ton  of  coal. 
Great  Scarcity  of  Wood  Fuel. 

At  the  beginning  of  1017,  Avood  fuel  was  selling  around  $0.7G  per 
ton,  but  by  July,  1918,  it  had  risen  to  about  $34  per  ton,  and  closed 
the  year  at  about  $20.  Charcoal  of  quebracho  was  costing  at  the 
beginning  of  1918  about  six  times  as  much  as  good  Welsh  coal.  It 
jumped  to  $51  and  then  $55  per  ton,  and  reached  $75  per  ton  in 
August.  1918,  closing  the  year  at  about  $35  per  ton.  The  scarcity 
and  high  prices  of  wood  fuel  in  1918  were  at  times  largely  due  to 
the  inaljility  of  the  railways,  from  lack  of  freight  cars,  to  bring  the 
wood  down  from  the  north. 

The  following  table  shows  the  imports  of  fuel  oil,  diesel  oil,  and 
gasoline  in  metric  tons  of  2,204  pounds  each  since  1914: 


Years. 

Fuel  oil. 

Diesel  oil 
(gas). 

Gasoline. 

Years. 

Fuel  oil. 

Diesel  oil 
(gas). 

Gasoline. 

1914 

Metric  tons. 

Metric  tons. 

Metric  tons. 
106,032 
250,024 
31,558 

1917 

Metric  tons. 

127,243 

583 

Metric  tons. 

14,809 

71 

Metric  tons. 
69,537 

1915        

1918 

95,003 

1916 

109, 768 

12,213 

The  Argentine  im]:)ort  duties  on  petroleum  and  its  products  Avere 
increased  in  1917.  The  lack  of  available  ocean  tonnage  decreased 
the  imports  of  coal  and  fuel  oil  from  abroad  during  1918. 
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SUPPLEMENT   TO   COMMERCE   REPORTS. 


Public  Works  and  Constriiction. 

The  same  lack  of  ocean  transport  tonnage  for  bringing  in  con- 
.struction  materials.  n)achinery.  etc..  the  high  costs  of  snch  materials, 
of  fuel,  lubricants,  etc..  increased  ocean  freight  rates,  a  lack  of  in- 
Aesting  capital,  and  the  higher  Avages  of  labor  with  a  shorter  Avorking 
day,  all  of  these  greatly  diminished  construction  operations  of  either 
a  public  or  a  private  nature  in  1918.  An  immediate  result  of  the 
decrease  in  the  erection  of  office  and  apartment  l^uildings  has  })oen 
an  abnormal  increase  in  rentals  of  all  sorts  and  without  regard  to 
localities. 

In  its  report  for  1918  the  Bureau  of  Sanitary  Works  attributes  its 
comparative  inactivity  during  tliat  year  to  a  scarcity  of  shipping 
space  on  vessels."  It  shows  that  this  state  of  things  prevented  a 
single  bid  from  being  made  in  January.  1918.  when  bids  were  ad- 
vertised for  GO.OOO  tons  of  cast-iron  seAvorage  pipes;  this  project 
is  still  in  abeyance  for  the  same  reasons.  The  construction  of  practi- 
cally all  public  Avorks  here  in  1918  Avas  confined  to  continuing  those 
already  ))egun.  so  far  as  this  Avas  possible  Avith  the  material  in  stock 
or  that  Avhich  could  be  produced  in  domestic  Avorkshops. 
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